
 
 
 

SEL-2021-017: VA COVID-19 Flexibilities Rescission    April 1, 2021 

☒  Correspondent Lending 
☒  Housing Finance Agency (HFA) 

 

This document in not a Consumer Credit Advertisement and is intended for Correspondent/HFA use only. This information is provided to assist Correspondents/HFA and is not a consumer credit 
advertisement as defined by Regulation Z. Please consult the Correspondent Seller Guide (UniteUS EXT) or the HFA Lending Guide (https://www.allregs.com/tpl/public/usb_bond_tll.aspx). Loan approval is 
subject to credit approval and program guidelines. Not all loan programs are available in all states for all amounts. Interest rates and program terms are subject to change without notice. Mortgage and Home 
Equity products are offered by U.S. Bank National Association. Deposit Products offered by U.S. Bank National Association. Member FDIC. ©2021 U.S. Bank. CR-19701378 

Seller Guide Update  

Summary 
Underwriting/Delivery 
☒  Corr. Delegated 
☒  Corr. Non-Delegated 
☐  Corr. EZD 
☒  Corr. Mandatory 
☒  HFA Delegated 
☒  HFA Non-Delegated 
Products 
☐  Conv. (Freddie) 
☐  Conv. (Fannie) 
☐  Conv. (Portfolio) 
☐  FHA 
☒  VA 
☐  Rural Development 

 

Effective Date: Effective with applications on or after April 1, 2021 
VA issued Circular 26-20-13 Valuation Practices during COVID-19 on April 10, 2020 
allowing for Exterior Only and Desktop Appraisals.  
VA also issued Circular 26-20-10 Lender Guidance Affected by COVID-19 on March 27, 
2020 allowing for flexibilities for Verification of Employment (VOEs) and allowing two 
months reserves. U.S. Bank did not adopt that flexibility. 
Both Circulars have recession dates of April 1, 2021. Until we receive published notification 
from VA regarding an extension of these COVID-19 flexibilities, these VA Circulars are 
rescinded. 
U.S. Bank SEL-2020-022 and SEL-2020-032 Temporary Flexibilities for VA are 
rescinded in their entirety for applications taken on or after April 1, 2021. 
Guide Update: COVID-19 Frequently Asked Questions (FAQs) 

Questions Correspondent: Please contact your Account Executive or the Client Support 
Area at 800.200.5881, option 1. 
HFA: Please contact the Housing Finance Agency Hotline at 800.562.5165, 
option 1 for the HFA Customer Care Team. 

 

 

https://www.benefits.va.gov/HOMELOANS/documents/circulars/26_20_13_change1.pdf
https://www.benefits.va.gov/HOMELOANS/documents/circulars/26_20_10.pdf?utm_campaign=2020Q2PM-Covid19-BusContinuity-040620&utm_medium=email&utm_source=Eloqua&elqTrackId=725236981D437E96BF35464BCA778596&elq=19aa4359a3394ce4a67265e911c06964&elqaid=8666&elqat=1&elqCampaignId=
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