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The following items have recently been updated in the U.S. Bank Correspondent
Seller and HFA Division Lending Guides, specific to Loan Delivery, Underwriting
and Credit Policy.

U.S. Bank Correspondent Seller and HFA Division Lending Guides

Unless notated within each section as Correspondent only policy or based on product
availability such as Portfolio products available only in Correspondent, these updates are
applicable to both our Correspondent and HFA lenders. The respective sections of the U.S.
Bank Correspondent Seller and HFA Division Lending Guides are included in each section.
This communication serves to announce changes and updates including an effective

date. Always review the U.S. Bank Correspondent Seller and HFA Division Lending Guides
for the most current policy. Guidelines are updated with the information in this
communication and should be referred to instead of the communication for guidance.

For overall ease of use, we have enhanced our communications to now include underwriting
and delivery method checkboxes to each section when applicable. You'll also find a new grid
that outlines the applicable products.

Immediately unless otherwise noted within each section below.

U.S. Bank continues to closely monitor the ever-changing landscape of our business as a
result of the impacts of the coronavirus (COVID-19).

For information about our ongoing work to support our lending partners and customers, we
invite you to visit our Correspondent/HFA COVID-19 Resource Page within AllRegs for
regular updates and the most current information.

We know you have many questions and we are diligently working to address each of them.
We have developed a list of COVID-19 Frequently Asked Questions and will continue to
update this document on a regular basis to keep you informed of process and policy
updates.

For additional information about our ongoing work to support customers, we invite you to
visit U.S. Bank’s COVID-19 support site for regular updates and the most current
information.

This document in not a Consumer Credit Advertisement and is intended for Correspondent/HFA use only. This information is provided to assist Correspondents/HFA and is not a consumer credit

advertisement as defined by Regulation Z. Please consult the Correspondent Seller Guide (UniteUS EXT) or the HFA Lending Guide (https://www.allregs.com/tpl/public/lusb_bond_tll.aspx). Loan approval is
saun nousme - subject to credit approval and program guidelines. Not all loan programs are available in all states for all amounts. Interest rates and program terms are subject to change without notice. Mortgage and Home
LENDER Equity products are offered by U.S. Bank National Association. Deposit Products offered by U.S. Bank National Association. Member FDIC. ©2021 U.S. Bank. CR-19454525/19459913



http://www.allregs.com/ao/main.aspx?did=003922416@n000.1
https://www.usbank.com/splash/covid-19.html

New IRS Form U.S. Bank recently announced in SEL-2020-092, that in September of this year, the IRS
4506-C Delivery released a new form, 4506-C for requesting IRS Tax Transcripts that replaces the current
Deadline Form 4506-T.

Extended U.S. Bank began accepting Requests for Transcripts for Tax Returns completed by the
Underwriting/Delivery borrower on the new 4506-C in addition to continuing to accept the 4506-T form. Additionally,
X [Corr. Delegated U.S. Bank later announced that it would require usage of Form 4506-C (or Tax Transcripts)
go"- :ggDe'egated for all closed loan packages delivered on and after January 14, 2021.

orr.
R |Corr. Mandatory Closed loan package delivery deadline extended
g :Eﬁ 3§ﬁ%a;2(;ated Based on industry feedback received, U.S. Bank will extend the date in which lenders will be
Products required to include the Form 4506-C (or Tax Transcripts) in all closed loan packages
Conv. (Freddie) delivered to U.S. Bank to February 22, 2021.
X |Conv. (Fannie)
X |Conv. (Portfolio) Note: In order to meet the IRS requirements as published, if a loan is pulled for a post-fund
X |FHA quality review, and it does not contain the Form 4506-C (or Tax Transcripts), a quality
X |[VA requirement to execute either the Form 4506-C (or provide Tax Transcripts) will be issued.
Rural Development

Guide Update: Multiple sections of the Correspondent Seller and HFA Lending Guide will be
updated to reflect the acceptability of the 4506-C requirements.

Disaster Area The following counties have been declared as Presidential Disaster Area with Individual
Declarations Assistance on the FEMA Disaster Website and re-inspection requirements detailed in our
_ : Correspondent Seller's and HFA Division Lending Guide must be met. In some cases,
Underwriting/Delivery .- . . .
[ Corr. Delegated additional counties may have been added. Lenders are responsible for verifying procedures
X | Corr. Non-Delegated | &re in place to monitor new and/or updated declarations.
X | Corr. EZD
X Corr. Mandatory Declaration Date ‘ State | County/Parish
X | HFA Delegated
| HEA Non-Delegated December 31,2020 | MS |G G H k, Harrison, Jack d
I ecember 31, eorge, Greene, Hancock, Harrison, Jackson an
X | Conv. (Freddie) Stone
X | Conv. (Fannie)
Conv. (Portfolio) Guide Section: 711.20 — Natural Disaster Procedures (VA), 712.20 — Natural Disaster
® | FHA Procedures (FHA), 713.21 — Natural Disaster Procedures (Conventional), 714.1.10 —
VA Appraisal Procedures (Portfolio — Correspondent Only), 715.20: Natural Disaster Procedures
X

Rural Development (USDA)

Questions Correspondent: Please contact your Account Executive or the Client Support
% Area at 800.200.5881, option 1.

HFA: Please contact the Housing Finance Agency Hotline at 800.562.5165,
option 1 for the HFA Customer Care Team.
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https://www.fema.gov/disasters
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